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BBVA Bank, Taipei Branch
Statement of AML/CFT Control
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On behalf of BBVA Bank, Taipei Branch ( “the Bank” ), we hereby undertake
that from January 1% to December 31%, 2021, the Bank has duly complied with the
relevant regulations governing Anti-Money Laundering and Combating the
Financing of Terrorism (AML/CFT) in establishing an internal control systenm,
implementing risk management, designating an independent and objective internal
audit unit to conduct audit, and submitting the audit report periodically to
the Headquarter/Regional Office. After prudent evaluation, except for the items
listed in the attached schedule, the Bank’ s each department has implemented
effective internal control and compliance systems during the year to which this

statement relates.
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The Statement is submitted to the Financial Supervisory Commission
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Representatlve of litigious and non-litigious matters in E}lwan/Country

Manager: James Kao
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Reglonal Audit Head in charge of auditing on Taipei Branch:
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Head of AML/CFT Officer in Taipei Branch: David Pan
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BBVA Bank, Taipei Branch

Enhancement Items and Improvement Plans for AML/CFT
Internal Control System

(k%8 110812 H31H)

(Base Date: 31 December 2021)
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1. When Taipei Operations
conducts the daily check of red
flags re unusual activities and/or
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1. Taipei Operations has completed

to amend the Operational procedures

for monitoring of re unusual
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Improvement plan was
completed on November
23,2021,
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suspicious transactions and issues
the monthly report based on the
transactions monitoring, Taipei
operations did not clearly defined
the number and duration of
transactions in the operational
procedures.

2. In addition, the operational
procedures do not include the
management of “tax money
laundering". Taipei operations
need to include aforementioned
observations in the Taipei
operational procedures.

activities and/or suspicious
transactions (red flags report) which
included the definition of the
number and duration of transactions
and description of tax money
laundering in the aforementioned
operational procedures.

2. Based on the above, Taipei
Operations starts to apply the
amended Operations procedures for
daily check of red flags re unusual
activities and/or suspicious
transactions on September 1%, 2021.




