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AL TR BBVA 2 p 3R 2 2 ¢ = RApMIE L 4 Th 'GP
mER AL FRFTBEHERELA € (BBVA Taipei Management
Committee) » 5 f # F &4 72 % F MM R @B > > L4 b
A R 2 ERBEFHEE AL FNRERZ TRF R
FINPF L TR R E IR ERER G X2 bR R

i

) &b %

1. % b ez KiRZ2 T&K
R G AG TR S RS R R RS
RE G ML EB R FAM ARG LA RH LR

e L AEL T PR EBRLE LT EREL SHA - B A K

A REAKESFART M RAE 0 e EARTFT B H
XA T A M H R b b hd B LR FF AR R
o B FHRSLL G AL HAFEL T EEE > A

FAZE* RS BHEY FReFELTEa- e o
2. B Rk R
B R E RSB RE - R EuEEE R

SR AESRRE R AAH R T R R G HELG

BE A Y EG AR 2 G hE BN G FEARR - B
T oLZ M RBRANLE G FECGAR S EE S (LIFER
G) OME LIPS B AL BEWALFRLL G
DB BF A XD AL FAMEIRLR 6 (RELETE
B ¥ RARE) 2 F oA ERECR TR FGT LG
ZEH
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MER AT A YRR EFR SR

A FERRELRPE S FEPRT R LR MR
MY TR G R EBHEERN BFRET N PR
PR - BIHFERE2LGFELE TR EHaFIe

BEHae

i%ibﬁﬁLQJﬁWLfg&%%ﬁﬁﬁiﬁﬂ1é
W e T
(1) 5 Far (& 7 Ak 2 FE)
WRRGFTASEE G SRS AT
ARE T AR
AAEERETAS I ¥ 2HREF A
FoE BT L BETARGRLEFNE G
PR EEA RS A B E C RT LR
FEHTERYE o Frfer FlEEE 0 F T vy &
YE o FERFMERE AL FRE TFATRHAS
A2 G B A R R AR R | £ F 0 7S
R R T | AR
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% >

A
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A EEE M RS L B2 §ER R

PECNR S E
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3.

= %
P

(1)

N TSR E

bk B R FE R R

BELRGUFEE G R GEY I E
ko FEHN AP AR

FoiBABPF L FRAEIR A n AL EF LA F

AL OFR s kb RS FREGKR 2 TR R

A Y N Y RS L L

2 UFE o R E R

Ao FEAIY RIER LA TRE S L HE LR

%°&%§ﬂ%5$ﬁ&ﬁ‘ﬁ%%?é/igﬁiiﬁ

ERESHELFRALL - 3R 0

ALF i F] % (Qualitative Factors) : 4p ¥ % & i 2 F] & ; &
oo AFFH - omIE R EEE (B R FREE
FFTAEPRE ARG ER -

B.# i %] % (Quantitative Factors) : 4 4 i+ 4F & B~ {8 » ¥
g F A a2 Bl R S blde o AP B AR R A
Bo e st s I AR R

Ao FERAEHIRT LB ERP L 0 8 KT
Ef “RH L Fa T AR wE2b 0 B

PRI EREELEE - £ Ei%ﬁ%ﬁ@ﬁﬁi%ﬁ%ﬁ

FE 2 3 B ERE - G bldor B

(In-the-Money) s« § ¢t (Out-the-Money) 2 % » & E3* i 2

LI 2 FHELEE - 22 FRTFTEALERTE &2

PR AR A 0 b B A BB R PR T AT R

TSP F2HPAHEFPHRRIND A E LA

’

2_ 4 78 (Payment netting)pF » & 4~ {7 i ik p R 730
PARR o LR B PP A #LA D
Bk oS hu NE G R A4 LG ok A R R S AR A 2
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4.

Koo dAGFETERE G R E BT UL S
AR AR > TN REIRE S M ARG RRIR A K
R R B S ERITITE S UL AL FARE
IR R
ASFEEY R %R kG
FTALGRAP FAFA Y RHEFSSH B % 4eip1 B2 &
PR b AR OFE N HEG KB T AL F AP
MR ke EF (P RFEFFSHE LY g
B 2R VA R R AT
s " 5 . f&“ﬁ&'%§“ﬁﬁéﬁ
103#12* 31p | 102#127 31¢
LM R AT $1,465,214,738 |  $686,356,219

P ORAR 0 R T F TR
AN W

P AR AR

= ‘I%_ zlj

PR ARFREY Y- 4

L o ok T WU S
AR BE AL FN IR ER T - RO 2

mEART FF o A S RFTHENZIFEEE LG RN
ERPFF OREBFEgZ A XFIEHNE B PR PE
AR RIEA R R RREFREY LR
AAFRTYRGE? R FT AL FAEED > A
RE (EHAFEIRBF) YL HGF > ABHEUE S 2L M
A2 0 s RER S GFREIFTRAGFGRE - FRAEIRT C B
HEFALIEE o AL FAREFEY BH - Z 2 RAH - L4
HAEFE > BH - 292 N H - 25 pH ARSI A
AEREILE R AT LA P R AL < o kA TR
BEWHFEME FEFIERAES P FEE2EERESIT G

b lFEY 2 FaaeT
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M . - i 103#127* 31p 102#127* 31p
R P W % |4 W%
EY %—;’ g $1,384,568,243 9213 | $ 596,033,543 84.16
£ e ¥ 118,206,495 7.87 112,140,000 15.84
£ 3+ 1,502,774,738 100 708,173,543 100
(2) ¥ T ul
, _ 103#127 31p 102#127* 31p
i"' = e iéq - P
£ B % & iF %
& S $1,390,634,738 9254 | $ 596,033,543 84.16
W R 112,140,000 7.46 112,140,000 15.84
£ 3t 1,502,774,738 100 708,173,543 100
(3) # & & o]
) 103£12% 31p 102£12% 31
e L L
£ % & Mg wl % % wl %
oo $1,502,774,738 100 | $ 708,173,543 100
£ 3t 1,502,774,738 100 708,173,543 100

AAFEBRTAGY BT A PR A
A EEG LA &R

“~

2]
ﬁﬁ??gt_ C BlAc £ 2 9 A - 473
FER= LE f:&i?ﬁiﬁiéﬁﬁﬁ?é_%ﬁ > )

A5

WA TR E S

ThEEE P LG

]
A

>

o

=2

o

AR [ HER YR R
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L2 A M - -~

_H7

BEAZET BFA f4eT
#

(LR Z i F Rl &% 5 1A

* & W [ A i 3 & B & R T L R OGLHE % & @ (D)= i
1034#127 31p ?ﬁﬁﬁﬁﬁf A+/A/A-| BBB+ BBB BBB- BB+ BB BB- B+ B B- CCC/CC |} 3+ (A)|Fn = £ 47 (B)|& & ( C )|(A)+(B)+(C) ;r ;@;;gi{: i: ; ;2 ;; i: (A)i(?r));(c)
RETA ey $ -|$ -8 -|$ -|$ -|$37,560,000|$ -|$ -|$ -|$ -|$ -|s -|$37,560,000| $ -l s -| $ 37,560,000 | $ - | $ 375600 | $ 37,184,400
X % ] e EY W I3 2 i & .. A —_ © K LA 4 & 3 (D)= i
) EEUE LN (0 IR N LR N e RTINS
10212 31p ?iiéiif A+/A/A- | BBB+ BBB BBB- BB+ BB BB- B+ B B- CCC/CC [k # (A)[# = 2 3 (B)[ & 3 ( C)|(A)+(B)+(C) ;Li;gi: *; ; ;} ;; i: (A)i(z);)(C)
HEIRE e $ -|$ -|$ -|$ -|$ -|$21,817,324|$ -|$ -|$ -|$ -|$ -|$ -[$21,817,324 $ -l s -1 $ 21817324 | $ - |8 218173 | $ 21,599,151
(2 A FAEY > AFF LRI RE > RE YRR BT B8 ST AT
* % # 7 * o i " [l & i
103#£12% 31p AAA/AA+
JAA/AA- A+/A/A- BBB+ BBB BBB- BB+ BB BB- B+ B B- cce/ec | b
¥ EpER
—& ¥ % |$ -1$ -8 -8 -|$ -1$ 37,560,000 |$ -1% -1% -1$ -|$ - 1% - | $ 37,560,000
* W # 7 * i i 8 pe E3 i
102#£12% 31p AAA/AA+
+ - - - - 2 2k
/AA/AA- A+/A/A BBB+ BBB BBB BB+ BB BB B+ B B cce/cce |& 3
CEERED
—& % |$ -|$ -1$ -|$ -1$ -1$21,817,324 |$ -1% -1% -|$ -|$ - 1% -|$21,817,324
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6. * A FEARFTAZFH TR A
A FREIE AR TR 0 A ATAT
. BE& L L 4% 5 E & "
103#12% 31p 102#12% 31p 103#127% 31p 102&12% 31p
S BN AR RER RIS -1 9 $ -1 9
ERER e ERa A - -
;;;giié PR AR 37,560,000 21,817,324 375,600 218,173
PRI R R g R A 2 2 AR RAS AR F 2
£ %F o
(z) md 2 h ' g2
1. e h &2 KhZ T &
ol RE WU R S A ) NI Rl
£ B EMBESD A GIAFZHEF A GRY EE L2
xﬁ o
T e SRR S AP T E2 N T S ca N
(1) # F s b Gdpg? FFRFD LLL R IR GEED
AT N B AR PR FERPN O R 2
#@&Qaﬁ*@ﬂﬁéﬁﬁﬁ&%ﬂi&%i
R)F&inFEreR Hdgmi2 LpH 2 FEPNE LS F
EEL ORI BEINDFTET 2 bR o
Ao FmB LG ERGEREBRLET =R LY AV N
2R EWT O FREEFMT EL AR ER G AP AE 2 R
MFR AAEERGFEARENTEOABFAF T ARG
F o AL TR R G
TMEFTALFERLE ¢ (BBVA Asia ALCO)?& B
iﬁﬁ£ﬁﬁuﬁﬂ’ﬁ%§ﬁiBmM.£W%& AW (e
HAAGF) ZFERREPHFT AL G2 2 ¥ 25 00
il = SR A N U AU A I AT o PRI N
72 nd ) 2 (Liquidity Technical Group : ¢ bk *%& &
I ~ AR s 2 2R TP A A ) B EP A

i
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=

AAFEBTFALG IR R E L iR e d Ly
WERAE CPRITELICREST  SEREL G FE
ERE2FLOFERERE T AT B LG ERDAH - A
2 - B LA S E S R (N 5 ~ # 3 (Global
Markets) -

2. FRAEFHERGEFET ZERBTAZ L GIY A

A, F =< \
(1) 22472 24 F A A 47
Y Ak , 2 F1 = N 2= 2z
DA ARG L ART A AN FHT R
- Ry B 2 N == N 1 P X 23
REZEFARAMBEE BF22HFAEANLREG ZBRZ
< L A N 4 BX =< = e YA ~ s
FERTHERLY LBREFETEMAR L S FRAE
- A N = 2 . 2 N g - z
Bh*%ndFF 2 F AR I REZNFRE 7 (I7) *%
‘= g (= W = EY L= 2 = - -
L FERGEFRE S F (37) 2B F ~ BB E 3 EH ~ BITHK
T o
103&12% 31p
0 -30 = 31-90 = 91=x-180=x 181=-1=& & & 1 &£ ¢ 3+
MEZ YER

E4 $ 59,495,375 $ - $ - $ - $ - $ 59,495,375
H (45) ek

7% 87k

¥ 2,930,487,116 1,427,310,000 - 200,000,000 - 4,557,797,116
B ()

7 481,201,417 - - 317,180,000 5,074,880,000 5,873,261,417
PRI R ATAT 22,425,000 15,135,000 - - - 37,560,000
3l 652,668,851 8,793,621 - 297,945 - 661,760,417

102127 31p
0-30 = 31-90 = 91=-180=%x 181=-1% & & 1 # ¢ s
MEz2 HFR

£ $ 31,208,805 $ - $ - $ - $ - $ 31,208,805
H (45) s

72 847 I

¥ 2,449,744,089 - - - - 2,449,744,089
Bo(4) e

7 586,781 2,096,500,000 - 902,602,450 5,540,750,000 8,540,439,231
[ - 21,817,324 - - 21,817,324
R e e 15,666,549 13,002,086 - 4,592,497 - 33,261,132

2= \
(2) 2474 & f P WA
= <%+ 4 z 4 = - g 7 -
TERFTALREAPITENDYH P Z Y AT A
N o= - = x - N
AFz A a2 E N AT o
103#127 31p
0-30 = 31-90 %= 91=x-180=% 181=x -1& 4 & 1 £ ¢ 3+
T {747 $ 23,399,551 $ 15,383,230 $ - $ - $ - $ 38,782,781
87 $ 47 - 317,180,000 - - 317,180,000
El % 1,920,243,110 1,160,844,421 1,253,486,126 300,000,000 4,900,000,000 9,534,573,657
T 7 A% 662,792,083 18,702,093 10,261,290 276,164 2,729,135 694,760,765
102#12* 31p
0-30 = 31-90 %= 91=x-180=x 181=-1=%& 4 & 1 # & 3+
Fﬂv 745 $1,991,675,000 $ - - $ - $ - $1,991,675,000
3 EN 2,541,335 2,300,000,000 - 303,602,450 5,700,000,000 8,306,143,785
B 238 26,408,713 39,764,067 94 4,788,815 - 70,961,689
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103#£12% 31p

o-30 = 31-90 = 91x-180=% 181 = -1

EE

$ 83,217,033 $ 83,133,796 $ 58,585,908 $

190,832,498 47,096,048 5,555,699

102127 31p

1,366,203  $

26,520,944

10,538,325 $ 236,841,265

7,072,462 277,077,651

91 % -180= 181 = -1

£ & & 1 & ¢

BEE R

N ik 3
2 $ 29,183,182 $

159,621,668

()7 5b %

71,772,812

70,552,743

$ 17,663,262

643,958

$ 2,408,333

$ 13,769,818

21,167,092

$ 134,797,407

251,985,461
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-
(I) VaR : £ - dpwen g kT » &5 - HTHFP > R
FV R AL BRI A o AL FHET VaR M= R EF

ERFEIINTRAL DR ARG RERBE -

EqI e B2 Tbp o fIF R &AM 2

wgoiﬁﬁ%ﬁﬂﬁiﬁ‘ﬁ%ﬁﬂ
$4mp &Y FHAFR G A Y PVOL 7 8 § & iF
flF e s gh- BEETES PR G REERE -

(3) FX Delta @ 45 *h & b " ¥ T 8 %= F & D g R 2 2 49 H

e
=
=
1
%

3

&

feenth B EoAh A F &% FX Delta «"4?3—’“%5@% (¥
ol T BB AT GR) M RL G OIS T
X RE TR 2 PH IR G RRE -
EXRGES TR

TiadAsFRAI 103 E 2 102 F 12 % 31 p ok o AT
A

foE 2 AP R AR EAD R R T2

i LN R
103#12% 31p
s} ﬁ'lf’:& 173 j? P o LIS

4 @B F A
R et
E 1 & $264,452,944 31.7180 $ 8,387,918,478
2 i 7,201,840 0.2644 1,904,166
=N ’1 20,642 38.4558 793,805
7w i 1,174,106 4.0783 4,788,356
pr i 109,515 25.9018 2,836,636
R TS 99,850 24.8011 2,476,390
AR R 2,940,816 5.0948 14,982,869
& @
b p
E 4 & 22,013,612 31.7180 698,227,745
N = 21,177 38.4558 814,378
B R 401,612,650 5.0948 2,046,136,129
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102%12% 31 p

B

Riks

[

8 @1\\":1 e oy
2
%
iy
hpaa)

q?u'z q}'i q?“'z q?“'z 3 q?“'z >

e
ES

L
5
k3
oy
hpas)

N~ e
5 B

7b kL m x 2 4 e
$280,732,656 29.95 $ 8,407,943,047
6,302,040 0.2845 1,792,930
9,605 41.1712 395,449
68,032 3.8539 262,189
109,665 26.6386 2,921,322
100,000 24.5228 2,452,280
62,452,116 4.9349 308,194,947
74,666,416 29.95 2,236,259,159
62,431,273 4.9349 308,092,089
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